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PRIVATE AND CONFIDENTIAL
Date: '\ Rabi’ al Awwal't¢ AH
Corresponding to: September'4, Y:Y¢ AD

Dear: Dawah & Guidance Association in Mahayel Aseer
Mahayel Aseer- Kingdom of Saudi Arabia

Postal Code: 1YY PO Box:eee

cell phone: »\VYAooVY,

Engagement Letter

V. This engagement letter confirms the terms and
conditions upon which Sindi & Batterjee has been
appointed to audit and report on the financial
statements of Dawah & Guidance Association in
Mahayel Aseer This is for the the first financial For
the fiscal year ending on december ¥V, Y+ Y¢ AD
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Y. Should conditions not now anticipated preclude us <lasll ,\..:I 09 W daidge je Gy clla LBy Y
from completing the services and issuing our audit (S o3 8 4gle o geaie 9o LS Ledsa Ui el y
report as contemplated by this agreement, we will AP P PPX A SO I B (BT oS adly o glins Jiic
bring them to your attention to take the necessary
action, as we deem appropriate.

Audit Responsibilities and Limitations daa) yal) 398 g Ly
Y. We will conduct the audit in accordance with Auditing  4Sleall 4 Sacinall daal jall jutaad iy daa) ol Jaclipgiin ¥
Standards endorsed in the Kingdom of Saudi Arabia.  LadEul o1 0¥ le e b QT 40 geudl 3 )
Those standards require that we are independentand  alall @ld 5 AY) Qigadl Syluy Gl Sl siaes olighy
that we fulfil our other ethical responsibilities that are Aaalpd Jely

relevant to our audit.

£. The objective of %ur audit is to obtain reasonable
assurance about whether the Financial Statements as 3 s
a whole are free of material misstatement, whether Q':“ ;‘"‘S 13 L Jgine 355 e dpuasll i Lila] B3¢
due to fraud or error, and to express an opinion on I U2 e g g A Bl Oe 4ga “55 b o
whether the Financial Statements present fairly, in all 4% s «axy ki ALl 151 <3S 1) Lod LN ol
material respects, the financial position, results of <y cilleall Ay M S all dypsall a0l
operaticns and cash flows of the Company in <l&idll i 5l Jydl jladl Gy 38,20 L
accordance with the International Financial Reporting .(“IFRS for SMEs") paall L sidll 3 piall
Standard for Small and Medium Enterprises (‘IFRS
for SMEs").

o. Reasonable assurance is a high level of assurance, Ulaa gal 4l Y1 ¢ 2Kl Gddle (5 flusa g8 Jgindd) 38l o) 0
but it is not a guarantee that an audit conducted in  saxiadl daal jall jutad G y L oLl 23 3 daa) b of Jle
accordance with intemational Auditing Standards s j ya iy a3 e Laily CalSin 40 o) 4y jal) 281D 3
ordorsed 1 Kingdom of Sk Arti Wi SHYS oy bt g iR 108J ity

e a ement whe YRR s < di E T
Misstatements can arise from fraud or error and are .)_; ":“: ’S" d’f‘_" "&“:f__; :‘;‘ l‘"‘:‘yf;fl f )m’:;_
considered material if, individsally or in the aggregate, b Qpasidadd e )
they could reasonably be expected to influence the s
economic decisions of users taken on the basis of
these Fmanctal Statements.
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There are inherent limitations in the audit process,
including, for example, the use of judgments and
selective testing of data and the possibility that
collusion or forgery may preclude the detection of
material error, fraud, or non-compliance with laws or
regulations. Accordingly, there is some risk that a
material misstatement of the Financial Statements
may remain undetected. Also, an audit is not designed
to detect fraud or error that is immaterial to the
Financial Statements.

As part of our audit, we will also: it Uil s danl pal Qe l a s 08 ¥

a) Consider, solely for the purpose of planning our
audit and determining the nature, timing, and
extent of our audit procedures, the
Establishment's intemal control over financial
reporting. This consideration will not be sufficient
to enable us to express an opinion on the
effectiveness of internal control or to identify all
significant deficiencies;

Conclude on the appropriateness of
management's use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Establishment's ability to
continue as a going concem.

Evaluate the overall presentation, structure and
content of the Financial Statements, including
the disclosures, and whether the Financial
Statements  represent  the  underlying

b)
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transactions and events in a manner that
achieves fair presentation.
In accordance with Auditing Standards endorsed in
the Kingdom of Saudi Arabia, we will communicate
certain rnatters related to the conduct and results of
the audit to management Such matters include:

dpgudl 4l Al i sadad) dralyall puted Gy A
Aanl yal Jae | iy ilaiall ) gl panss 1Y) § 3y p st
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A. our responsibility ‘under Auditing Standards
endorsed in the Kingdom of Saudi Arabia for
forming and expressing an opinion on the
Financial Statements that have been prepared by
management and that such an audit does not
relieve management from their responsibilities;

B. an overview of the planned scope and timing of
the audit including the type of work to be
performed on the Financial Statements of the
Establishment's components, and the nature of
the group engagement team's planned
involvement in the work to be performed by
component auditor's on the financial information of
significant components; °
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C. Significant findings from the audit. Such findings

include:
e our views about the significant qualitative
aspects of the Establishment's accounting

practices, including accounting policies,
accounting  estimates, and  Financial
Statements disclosures;
o significant difficulties, if any, encountered
during the audit;

¢ uncorrected misstatements, other than those
we believe are trivial,

¢ disagreements with management, if any,
whether or not satisfactorily resolved; and

e Other matters, if any, arising from the audit
that are, in our professional judgment,
significant and relevant to management
regarding the oversight of the financial
reporting process, including significant
matters  in  connection  with  the
Establishment's related parties.

D. matters that affect the form and content of our

Report
E. Written representations requested from
management and significant matters, if any,

arising from the audit that were discussed, or the

subject of correspondence, with management.
If we determine that there is evidence that fraud or
possible non-compliance with laws and regulations
may have occurred, we will bring such matters to the
attention of the appropriate level of management. If
we become aware of fraud involving management or
fraud involving employees who have significant roles
in internal control or others where the fraud results in
a material misstatement of the Financial Statements,
we will report this matter directly to owner or his
authorized representative. We will communicate with
the mmatters involving non-compliance with laws and
regulations that come to our attention unless they are
clearly inconsequential.

. We will communicate in writing significant deficiencies

in internal control identified during the audit of the
Establishinent’s Financial Statements.

We also may communicate our observations as to the
potential for economies in, or improved controls over,
the Establishment’s operations.
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Management’s Responsibilities and entation

VY. Our Services will be conducted on the basis that
management and where appropriate, acknowledge
and understand that they have responsibility:

a) Preparation and fair presentation of the financial

Y.

statements in accordance with the IFRS for SMEs
Financial Reporting Standard. And the
requirements of the corporate system, the articles
of association and the articles of association of
the company, and

b) In preparing the Financial Statements,

)

management is responsible for assessing the
Establishment's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concem and using the going
concern basis of accounting unless management
either intends to liquidate the Establishment or to
cease operations, or has no realistic alternative
but to do so;

For such intemal control as management
determines is necessary to enable the
preparation of Financial Statements and Interim
Financial Information that are free from material
misstatement, whether due to fraud or error; and

d) To provide us with:

e access, on a timely basis, to all information of
which management is aware that is relevant to
the preparation of the Financial Statements
such as records, documentation and other
matters;

e additional information that we may request
from management for the purpose of the audit;
and

e Unrestricted access to persons within the
Establishment from whom we determine it is
necessary to obtain information as well as to
your affiliates, their personnel and their
auditors for purposes of the audit and review.

Management's failure to provide us with the
information referred to above or access to persons
within the Establishment may cause us to delay our
Report, modify our procedures, or even terminate this
Agreement.

Management is also responsible for adjusting the
Financial Statements to correct misstatements
identified by us and for affirming to us in its
representation letter that they believe the effects of
unrecorded misstatements are immaterial, individually
and in aggregate, to the Financial Statements as a
whole.

. Management is responsible for apprising us of all

allegations involving financial improprieties received
by management (regardless of the source or form and
including, without limitation, allegations by “whistle-
blowers”, employees, former employees, analysts,
regulators or others),
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and providing us full access to these allegations and
any internal investigations of them, on a timely basis.
Allegations of financial improprieties include
allegations of manipulation of financial results by
management or employees, misappropriation of
assets by management or employees, intentional
circumvention of intemal controls, inappropriate
influence on related party transactions by related
parties, intentionally misleading Sindi & Batterjee or
other allegations of illegal acts or fraud that could
result in a misstatement of the Financial Statements
or otherwise affect the financial reporting of the
Establishment.  If the Establishment limits the
information that otherwise could have been available
to us under this paragraph (based on the
Establishment's claims of attorney/client privilege,
work product doctrine, or otherwise), the
Establishment will immediately inform us of the fact
that certain information is being withheld from us. Any
such withholding of information could be considered a
restriction on the scope of the audit and review and
may prevent us from expressing an opinion on the
Establishment's Financial Statements; alter the form
of report we may issue on such Financial Statements;
or otherwise affect our ability to continue as the
Establishment or Group's independent auditors. We
will disclose any such withholding of information to
owner or his authorized representative.

We will make specific inquiries of management about
the representations contained in the Financial
Statements. Prior to the issuing of the Report, we will
also obtain written representations from management
about these matters, and that management:

a) has fulfilled its responsibility for the preparation
and fair presentation of the Financial Statements
and in accordance with Accounting Standarcs
Generally Accepted in the Kingdom of Saudi
Arabia and that all transactions have been
recorded and are reflected in the Financial
Statements; and preliminary financial information.
Has provided us with all relevant information and
access as contemplated in this Agreement.

The responses to those inquiries, the written
representations, and the results of our procedures
comprise evidence on which we will rely in forming an
opinion on the Financial Statements and preliminary
financial information.

b)
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Responsibility for complying with th ui

the Commercial Book System

\1, The Establishment shall keep the data for its

12

commercial books in accordance with the
requirements of the Commercial Book System
promulgated by Royal Decree No. M / '\ dated
WY\ £AH and its executive regulations issued by
Ministerial Decision No. Y\ of Y\/V/\¢\« AH and
subsequent amendments there to ("the Regulations”).
As auditors, the Establishment shall issue a limited
confirmation report in accordance with the
International Standard on Conformity engagement
(*+++) "Other Confirmations unlike Audit or
Examination of Historical Financial Information”
adopted in the Kingdom of Saudi Arabia regarding the
assurance provided by the Establishment's
management that the data on the commercial books
have been established In the computer according to
the requirements of the system, and that the
information appearing in the financial statements of
the Establishment This is for the fiscal year ending on
December YV, Y-YY AD to the reports extracted from
the computer.

Responsibility of the electronic upload of the

Financial Statements
VA, In accordance with H.E the Minister of Commerce and

Investment's Resolution No. Y°Y/Q dated ‘A Safar
V¢TH regarding the adoption of electronic upload
platform for the Financial Statements ("QAWAEM"),
which requires enterprises to upload their Financial
Statements and selected summarized financial
information through their authorized auditers, your
consent to this letter of engagement is considered as
an authorization for Sindi& Batterjee to upload the
Establishment's Financial Statements and selected
summarized financial information forms to QAWAEM
(after issuing the audit report on the Financial
Statements of the  Establishment). The
Establishment's management is fully responsible for
any matters related to this upload, including the
availability of the Financial Statements and the
selected summarized financial information forms to be
uploaded within the statutory prescribed period, while
our responsibility is solely restricted to upload a soft
copy of the Financial Statements and the selected
summarized financial information forms to QAWAEM.
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that by your consent to such communication, you have
accepted the associated risks (including security
risks, unauthorized access to such communications,
corruption, viruses and other malicious devices).

This letter is considered to be an authorization from the
Establishment to use e-mail and other electronic
means to transmit and receive information, including
confidential information, between Sindi & Batterjee
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and the Establishment, and between Sindi & Batterjee
and specialists from abroad or other related
enterprises or the Establishment if necessary. The
Establishment realises that e-mail is transmitted
through the public Intemet, which is not always a safe
means of communication. Therefore, the
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confidentiality of the transferred information may Sy i 1 52 e U e gl B 5
expose to risk, in these cases there is no responsibility
upon Sindi & Batterjee Company

Any consultation by e-mail or opinion must not be relied

upon unless otherwise confirmed by a fax or letter

signed by a co-authorized partner of Sindi&Batterjee

Independence

Y+. In the event that the performance of our services is
exposed to any circumstance that violates our
independence towards the work that we are doing to
you then we will have to stop the work on this
engagement. We will attempt to resolve the problem
as soon as possible, allowing us to complete our work
in the engagement. If we conclude that there is no
solution to the problem, we will terminate our services
immediately according to the time limit. We will consult
you before taking a similar step.

Working Papers Sad (39l
Y\. The working papers and files for this engagement (. jisy sxins 4S il tlla (A gl 03d Jaall G5l P .Y
created by us during the course of the audit, including ) Uyl i yllae g Le olsly ¢35 Sl J g 38 ransy
electronic documents and files, are the sole property 33300 Aiga yutaa Ll ol il ) 4 bl Al o
of Sindi & Batterjee Co, arrive to those working papers
are disallowable except that is required according to

the rules or determined professional standards
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Fees and Billings 3\ )|
YY. We estimate our fees For the fiscal year ending on T3 Zygiidl 4L Ll Zaayall lasd o Lladl o5 | YY
decemb T, Y+Y¢ AD at SR A141 Plus, out of pocket bl Wl L)) cailialy Jly Ay147T dliay a¥e¥E jian
expenses that we may incur on your behalf, which e Jais Al Sie 45 Wass 3 3 4k Gy jad)
includes additional copies of the mentioned reports in L) uu lly (Silla N 35,5 5830y N (e ila) Lis
case of your request. Knowing that this fee does not  {g, "33 ) 4l Jlo dyyuall Jali ¥ Glad¥l o3

include VAT and in accordance with our policy, an u~ 700 ABl gy datie dab> clla p3pe (3 Angiad 3

advance payment of -7 of fees will be reguested Lh“ _\f’/’; 03 iyt h&:‘:‘k 3 5 = hh"“l’““_m
when signing the letter of appointment, -/ when R S 5 wﬁ’: A J i at
issuing our report on the financial statements. . o > Hou

estimated pricing and schedule of performance are based
upon, among other things, our preliminary review of
the Establishment's records and the representations
Establisment personnel have made to us and are
dependent upon the Establishment's personnel
providing a reasonable level of assistance state
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specifics. Should our assumptions with respect to
these matters be incorrect or should the condition of
records, degree of cooperation, results of our audit
and review procedures, or other matters beyond our
reasonable control require additional commitments
by us beyond those upon which our estimates are
based, we may adjust our fees and planned
completion dates. Fees for any special audit-related
projects, such as proposed business combinations or
research and/or consultation on special business or
financial issues, will be billed separately from the fees
referred to above and will be the subject of other
written agreements.

In circumstances that you request the provision of
zakat and/or tax services, we confirm that we would
be prepared to provide such service subject to the
execution of additional documentation evidencing that
engagement.

V.
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Limitation of Liability

L 3 28

We shall not be liable towards you for any
consequential or indirect or punitive loss and
damages. From time to time we may use the services
of partners or staff from other members of Kreston
International to assist us in providing services to you.
When such services are rendered by those partners
or staff in connection with this engagement, we will not
be responsible neither Sindi & Batterjee nor any
member assumes any responsibility to you in
connection with this engagement. By engaging us you
agree that any claim of any sort whatsoever arising
out of or in connection with this engagement should
be brought only against Abd-elkader Sindi & Mazen
Batterjee and that no claims in respect of this
engagement will be brought personally against any
other persons involved in the performance of this
engagement, whether actual or deemed servants or
agents of us or not. You agree not to bring any
proceedings of any sort whatsoever arising out of or
in connection with this engagement in any jurisdiction
against Kreston International or any member of (other
than us) or any partner or staff thereof.

Kreston International and each member of Kreston
International, each partner or member of staff thereof
and each of our partners or members of staff should
have the express benefit of this section and should
have the right to rely on and enforce any of its terms.
You agree that our total liability in respect of any loss
should be limited to the lower of the figures produced
by the operation of the following section

Our liability to you in respect of breach of contract
or breach of duty or fault or negligence or otherwise
whatsoever arising out of or in connection with this
engagement should be limited in total to the total
amount of the fees charged by us to you under this
engagement to cover claims of any sort whatsoever
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arising out of or in connection with this
engagement.

e Our liability to you in respect of breach of contract
or breach of duty or fault or negligence or otherwise
whatsoever arising out of or in connection with this
engagement should be limited to percentage of
loss or damage (including interest and costs)
incurred by you Is agreed between us or is
attributed to us by a court of competent jurisdiction
to hold us responsible for a percentage of the
contribution to the loss and damage discussed in
respect of any other person who has liability and /
or obligation towards you for such loss or damage.

Time to submit any claims

Yo, Any claim of any kind arising from or in connection
with such engagement shall be filed against us within
three months of the conduct or omission that the claim
is alleged to have resulted from.

Our employees

Y1. Among the terms of this engagement not to make any
employment offer of any kind to any of the employees
of Sindi and Batterjee without our prior written consent
and provided that the employee sponsorship will not
be transferred to you until full compensation for the
costs of recruitment and training is made. Our
company should be noticed three months prior to the
transfer.

Force majeure

YV. Neither we nor you should be liable in any way for
failure to perform, or delay in performing our
respective obligations under this engagement if the
failure or delay is due to causes outside the
reasonable control of the party which has failed to
perform,

Termination

YA, Our engagement may be terminated with immediate
effect by either party by notice in writing to the regular
correspondence address of the other party marked for
the appropriate partner or contact. In the event of
termination by the Branch, fees based on the standard
billing rates and expenses incurred to date of
termination are payable by your Establishment.

Severance of terms

Y4, In the event that any of the terms of business is held
to be invalid, the remainder of the terms will continue
in full farce and effect.

Applicable law .

Y., These terms of business and the engagement letter to
which they relate shall be governed by and construed
in accordance with applicable laws in the Kingdom of
Saudi Arabia,
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Commitment &laass
T\, This engagement letter reflects the entire agreement 4S8 38y Lyl G Lad 48Y) JulS Jiy Gladll 134 ‘T‘Jﬁ!
between the Establishment and Sindi & Batterjee with  (iUaali 138 3 L) il cllasilly 3lady Lud o o g (g 3ine
respect to the services covered by this letter. It g o i ya g gy e 4 ALy Jae a1 Jay
replaces and supersedes any previous proposals, o Al AU o A s Al S o gt Bk pali

correspondences and understandings, whether el 13 PR 4 e 2
written or oral. The agreements contained herein shall e A 3 oSy s 38589 Ly

continue until the completion or termination of the 1 g guagn gl ool o QS n Ay s g "5{“
matters which are the subject of this letter. Al
Other Matters

yAUPT )
YY. You understand that we will collect and use your S, dualall cila sladd) plasiual g pany p siias Uiy 58 55 LE Ty
information to publish the reports for companison Saul 3 gy ple JS& = 4 Jadl Gl 2Y y fil 2l
purposes - in general and without mentioning your SAY ASaY1 G sy P 4 Sigs 33 4y Y Syay ~
name - so that your identity is not identified or that Lo Loy WiShae oy ) 030 o555 e By ey Al
other confidentiality provisions are violated. These s 3 pigs ) e gleall Jle 3Ly oS
reports will be distributed to our clients includin o T A 0 e
. g Yol G sl 2 Y e 8 s g = pSandd VSV Oy
Establishment. Based on the information that will be P e U e il 5 oS0
published - in general and without reference to your o gladl o34 Jia o I - '
name - which will be published for comparison
purposes, you agree to the collection and use of such
information. P> ™
We thank you for giving us the opportunity to offer. dur Raans pal) Wi o) U il A0 e S S5
services to the Establishment.

For: Sindi & Batterjee company P g i SN 2 s,k e
Mazin Mohamed batterji SR daaa ke

License No. Y\V YWY &, a5

For Dawah & Guidance Association in Mahayel Aseer e Jlaa Aliblaay GLladl Lo g5y 33 Y1 5953 daar (2

Agree to the above terms el byl e Gy
By: - ; taaY!
Signature: Nl

11 EYOVYAY 1puSUD - # 1Y VY0000 1aTl - VVEAL aly 01 VTSV @ = alipdt - 1Y TeVAPAY 1St - (aglad ) (Y VITIPYY il - YA €Y Gus VIAG .0 - Sus
AV IPoe Yoo 1 uSlaild - dasle usad - o VEAYPATY 1uSLauld - 350t Adsall ~ + 1Y 00TYAAA 1,S1A — 11T 00T TAAN il - Ae ,SA1 ASa
VPV IIVY iaile - Ol = AY VPP PALY / A Y VTV oV e reitla - asllall

Scanned with CamScanner


https://v3.camscanner.com/user/download

